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L. ===  GEORGE 8, LIVERHORE, .= oo OLCRLTARY OF THE ARIZONA
CORPORATION COMMIBSION, DO HEREBY CEATIFY THAT the annexed is a true and

complete copy of the ARTICLES OF INCORPORATION of

e == MONTEREY PARK ASSOCIATION

vhich were filed in the office of the Arizona Corporation Commission

on the 26th day of March, 1965 as provided by law.meemeenemon

WIEITNESS WHERIOR, | nave veptunto
SET MY HAND AND AFFIXED THE OFFICIAL BEAL
OF THE ARIZONA CORFORATION COMMISSION, AT
THE CAPITOL. {N THE CITY OF PHOENIX, THIS 26th
oAy ar March o aox 1965 o
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ARTICLES OF INCORPORATION
qF

MONTEREY PARK ASSOCIATION

- e o

KNOW ALL MEN BY THE3E PRESENTS: “That woe,
whoge hande are hereunto affixed, dssiring to form & non-profiy

corporation yader the laws of the State of Arisons, have sssocliated

ourgalves togeiher for that purpose sad udoph the lollowing Articles

of Incorporatioa.

ARTICLE }

The sames eud sddresses of all of the {ncorporatora and

directors are:

JAMES POWERS
303 West Claromont Strest
Ploenix, Avitona

WILLIAM H, REHNQUIST
1817 Pelmeroft Drive, N.W,
Phoenlx, Arisona

PREDERICK O, ROBRRTSHAW
4031 Esst Minaezons
Phoenix, Arisona

s g
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The above-named incorporators ard directorg were duly
elected at the meeting held for that purpose on March 22, 1688,

al 807 Security Building, 234 North Central Avenue, Phoenix, Arizona.

ARTICLE Il
The name of the asgociation ehall be MONTEREY PARK

ASSOCIATION.

ARTICLE Il
The prinoipal place of bueiness shall te {a Phoenix,
Meoricopa Coualy, Arfsons, but other offices mey be maintained
within the State of Arizons at such places za the Board of Directore
may dealgante, where meetings of membezva aad directors may be

held,

ARTICLE IV
This agsoctation {2 not orgenised for business purpases,
aor 1e {t organized for the purpoze of gaining pecuniary profit. No
part of fue ust earcioge, il any, of axid asaociation ghall faurs to

the bonefit of any members, nor to any othar peraon.

ARTICLR V
The general nature of the objects, purposse, and geopy

of this ageociation shall be:
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To hold title to eny 1sads from time to time scquired
by it within VILLA MONTEREY UNIT YIVE s0d VILLA MONTEREY
UNIT FIVE-A, evbdivisions of Maricopa Coualy, Arizons,

To purchase, iedse or eublesse any of the aubdivided
1otg withic such subdivision;

To pay all resl sutate taxes which may be sgacaned
sgainat and levied on suid Jands;

To repalr, maintain, rehadlittiate and regiore any real
property within the subdivigions, and the exterior of any {mprove-
mente located thereon;

To approve or disapprove any and all chengee (o occupency
or ownership of the gubdivided lote within sald subdivielons; any sod
all changes or alterations in the exterior of residencsa sltuated on
lote located within the subdivisions; sny and all major changes {n the
landacapo design (o the subdivisions; the erection of any sod &)l new
structures of suy cherecter, incldding residences, swimmtag pools
and their sppurtensacen;

To tile Uens upon the subdivided lote within sald VILLA
MONTEREY UNIT FIVE aud VILLA MONTERRY UNIT FIVE-A to

gecurs the payment of obligaitons due from the swaer to the Agsocistion,
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and to collect, foreclase or otharwisze snforce, compromies, relesse,
sallafy and dischargo said lens, and do all other things nacessary
to the filing, maintenancs, enforcement, and discharge of aald lens;

To take any actlon necesasry 1o enforce these covenanls,
resirictions, reservalions and condilions which at present effect or
in the fulure will affect the property within setd VILLA MONTEREY
UNITS FIVE and FIVR-A,

To do all other things necegqgory, sppropriste or conven-
{snt fn the furtherance of any of the foregoing.

The toregotag paregraphs shall be consirued as the objects,
purposes snd powsra of this associsiion, end it {s expressly intendad
that anid objects, purpases sad powerg sheil not be Umfted or reateicted
by refarence to or {nference from the terms of any other clawe, term

or paragraph herein contained.

ARTICLE Vi
Thae sgsoclation shell {saue shares of stock 1o each moember
of the msaocliation, esch of which shall have one vote.
Bach ceriif{cate shall have such rights, privileges, lmi-
fations, prohibitions, ru!r(e!‘iom, and other atiributes and ghall be
{ssued on guch terms and at such times us are provided by the by~

lawp of this essociation.
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ARTICLE VIl

The managemeant of seld sasociaiion ghall be vested in
& Board of Dirsctors. During that pericd beiween the incorporation
of the ssgociation and the lesuancs of the original group of ceriificetes
of membership {n anld aasoclation the Board of Direclors ehell be
coraposed of three members. Following the {sgusace of the origioal
group of certificates of membership (o the owners of all residential
uaite fo Villa Mouatersy Unite: Five and Fiva-A, the Board of Direc-
tors shall be composed of not less than five (5} members, nor more
thsn filtesn (18) as may be detsrmined by the By-Lews. The Direc-
tors shall be elected at the snnusl mesling of the sssocletion and
shall hold office unt{! the next anaual meeting of the members, and
until thelr successors shall have been alected end qualified, except
that the By-Lawa may provide for two (3} year termae for directore
providsd that not lesas than eixty per cent (60%) of the membership
of the Board shall be subject {o election étcb year. ‘The firat Bosrd
of Direators having been elecied at the orgenixational meeting of
the association, ahall hold office nnii\ the {sauance of the originnl
group of vertificates of memberehip, At that H{me & Board of Direa-

tore of sleven {11) membars, who theil be owners of lots fo Villa
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Monterey Unile Five rad Five-A, shall be elected ol a spectel meet-
ing of the membera called for that purpose. Seven of the members
of this Board of Dirsctors shall hold office unti) the next annusl
raeeting of the agsocistion or until their successoras are slected

and qualified, end the four mombers receiving the highest number
of voles shall serve for & ferm of two yesrs or until thair successore
are elected and qualified. The Board of Directora shall have the
power 1o adopt by-laws snd to change or amend the gamo 4o may

be expedient. Any and all vacenclies in the Board of Directorg or

in any office may be filled by the remaining Directors, and the per-
gon g0 choseo 1o {1ll & vacancy shall serve durfog the unexpired
torm of his predacessor snd uniil his succeseor be elected and
qualified,

-The auousl meeoting of the members of the sasocfation
ahall be held on the third Monday of March, 1888, and on the srme
day of esoh and every year thereafter. Speciel meetiogs may be
held at guch time and plece aud {n auch meuner sa may be preseribed
by the by-lawa of the assosiation.

The officery of the agaoclation shall consist of & preatdent,

vice pres{dent and ecretary-trosguror, snd such other officers as

. e BT D e
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the Board of Dlrectof. may {rom time to time elect. Ths officers
shall be aclected from among the membors of the Board of Directors
end shall be elected by the Bosrd of Directors st the {irat meeting of
the Board sfter the sannual meeting of mambers, and said officers
ahall hiold office for one year snd untfl thelr successors have besn
slected and queiifled. The firet officers of the associstion shell be
electad by the Bosrd of Directors at their first meoting sfter thelr

election,

ARTICLE YIII
The timo of commencerasnl of this association shall be
when the Articles have besn filed {n the office of the Corporation
Commission of the State of Arfrons, end s certified copy thereof

recordad {n the office of the County Recorder of Marlcopa County,

_Aviaons, snd its termination shall be twenty-five {35) years there-

after, with the power of reaeral ee provided by law.

ARTICLE IX
The highest smount of indebtednsas or llebiiity, arect
or conlingent, to which this sssociation la st say time to subjact {tgelf

{a such amount 2z gshall be computed by the Basrd of Directors in
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conformity with and in the manner prescridbed by the by-laws, but
auih fndevtedness or Hability et no time shail exceed the sum of

$100, 000, 00,

ARTICLE X
Mewnbers may be required to pay such reagonshia fees,
esgeaamentia or dues annually or at other gtated times 48 mey be

required by the by-laws,

ARTICLE X1
The privete property of the {ncorporators, members,
dirgetors and officers of this aesociation shall be forever axempt

from corporate debts and lHebilities.

ARTICLE Xil
Proper by-laws to conlrol the dulies of the offfcers and
to reguiate the alfaira of the assoctation, Including the obligationa
of the members of the aesocfation shall be enacted by the members

ard by the Board of Directora.

ARTICLE Xili
JAMES POWERS, of Phoenix, Arizons, who has been a

bons tide resident of the State of Arivons for at least thres {3} yeara,

o il
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fo hereby appointed the lawful agant of thie assoctation to act and

scknowledge service and upon whom may be served sll necessary

procese or processes in any action, guit or proceedinge that may

be brought against this essociation In any of the courts of the State

of Arigons; and for all purposes required by law the Board of Direc-

tora of this agaoc{ation may recall the appoiniment of this agent at

any time and shall have the power {o fill any vacancy in such position.
IN WITNESS WHEREOF, the tncorporators have hereunto

sot their hands and seala this a2 ¢  dayof Fya o b, 1865,

JAMES FOWZRS
Jamea Powers

RILLLAM B, REASQDIST
Willlam H. Rehaquist

FREDERICK 0. ROSERTSRAW
Froderick O. Roberishaw

STATE OF ARIZONA )
) ss:
County of Maricopa }

Pergonally appeared before me, 2 Notary Publ{¢ {n and
for the Stals and County aforesaid, JAMES POWERS, WILLIAM H,
REHNRQUIST and FREDERICK O. ROBERTSHAW, known to me to
be the persons whose names are subsceribed to the within Articles




Board Resolution
Amendment to Articles of Incorporsiion
of Moriterey Park Association

WHEREAS, Monierey Park Association {“Association™) is governed b}f the Articles ef
Incorporation of Monterey Park Association (“Articles of Incorporation™); _

?‘JT:{BRE%S there is no provision giving the members the right to voie on ameﬁdments t©
the Articles of Incorporation;

WHEREAS, AR.S. § 10-11002(B) provides that “if no members are entiiled o voie on
the proposed amendment, the board ef directors may adopl one or more ameﬁﬁmenis to the

corporation's articles of incorporation™

NOW THEREFORE, the Association hereby amends the Articles of Incorporation as
follows: ‘

1. The second paragraph of Article VII of the Articles of Incerporation shall be
amended in its entirety to read as follows:

The anaual meeting of the members of the association shall be held at such time-
and place and in such manmer as may be prescribed by the by-laws of the
association. Special meetings may be held at such time and place and in such
menner as may be prescribed by the by-laws of the assceiation.

The remuainder of Article VII'will remain unchanged.

2. Article VIII of the Arxticles of Incorporation shall be amended in its entirety o
read as follows: o

The duration of the association shall be perpetual.

The President of the Associztion hereby certifies that the sbove amendments have been adopted
by the Board of Directors of the Association.

DATED as of this /% day of &6&&&;@3&

MONTEREY PARK ASSOCIATION

Iis: President



